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A-1 FORECASTEG$TE 2,260 2,232 457 2,630 2,690 60 2.3% 4.4% 4.0% 4.6%  RENEH
A-2 (47¥7) FORECASTEAIBEAST 2,130 2,106 203 2,310 2,310 0 0.0% 4.7% 4.5% 4.9%  ABHER
A-3 FORECASTIU& 1,430 1,415 324 1,690 1,740 50 3.0% 4.3% 4.1% 4.5% B
A-4 FORECAST#EAVENUE 6,500 6,430 659 6,910 7,090 180 2.6% 4.0% 3.7% 4.1% BN
A-5 FORECASTrio%& 4,800 4,765 654 5,290 5,420 130 2.5% 4.0% 3.8% 4.2%  RENEH
A-6 FORECAST=H 1,800 1,787 282 2,020 2,070 50 2.5% 4.2% 4.0% 4.4%  FBYEH
A-7 FORECASTEESOUTH 13,990 14,485 1,214 15,700 15,700 0 0.0% 4.0% 3.7% 4.2% BN
A-8 FORECASTHE 5,760 5,991 48 5,910 6,040 130 2.2% 4.5% 4.3% 4.7% BN
A-9 DY—> A 1S 2,860 2,970 99 3,000 3,070 70 2.3% 4.4% 4.2% 4.6% B
A-10 Y- A-ThEE 2,780 2,881 168 2,970 3,050 80 2.7% 4.1% 3.9% 4.3%  FREHER
A-11  DU—>A-DEERa 2,260 2,298 71 2,320 2,370 50 2.2% 4.5% 4.3% 4.7% BN
A-12  DU=>A—DiHGER] 3,330 3,466 A 496 2,950 2,970 20 0.7% 4.7% 4.4% 4.8%  FBIEH
A-13 BT A-C 2,520 2,740 A 70 2,590 2,670 80 3.1% 4.9% 4.7% 5.1%  RENEA
A-14  EYISIRELL 3,510 3,662 A 172 3,490 3,490 0 0.0% 4.0% 3.8% 4.2% B
A-15  1SFOYILENL 5,325 5,417 A 147 5,420 5270 A 150  A2.8% 5.4% 5.1% 5.5%  RENHA
A-16  [LRY-TLvIR-EX 2,827 2,867 92 2,870 2,960 90 3.1% 4.3% 4.1% 4.5% B
A-17  ERE=TECL 7,396 7,477 1,652 8,690 9,130 440 5.1% 3.9% 3.7% 4.1% KA

A-18  (4R¥R)FORECASTERHIE 5,230 5,439 A 79 5,230 5,360 130 2.5% 4.2% 3.9% 4.3%  RENEH
A-19  SERE325C)L 1,850 1,938 A 28 1,850 1,910 60 3.2% 4.2% 3.9% 4.3% B
A-20  (4&¥R)FORECASTPI#HH 1,240 1,295 A 55 1,240 1,240 0 0.0% 4.3% 4.1% 4.5% BN
A-21  AM-ETEXREIZTECL 2,810 2,845 64 2,870 2,910 40 1.4% 4.5% 4.3% 4.7%  RENEH
A-22  AM-ETEAREI—TECL 2,640 2,680 9 2,680 2,690 10 0.4% 4.6% 4.4% 4.8%  FBIEH
A-23  AP-ET7EARBANNEXEIL 2,100 2,128 111 2,140 2,240 100 4.7% 4.5% 4.3% 4.7% BN
A-24  AKMEI-TLyIZ-EX 2,837 2,870 19 2,890 2,890 0 0.0% 4.5% 4.3% 4.7% BN
A-25  ({RHR)FORECAST AFZET 2,070 2,159 A 89 2,070 2,070 0 0.0% 4.6% 4.4% 4.8%  FBIEH
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A-26 KDXAFZETE L 1,650 1,669 60 1,720 1,730 10 0.6% 4.6% 4.4% 4.8%  REHEA
A-27 ({R¥5) FORECASTHrEA845 2,030 2,118 A 78 2,030 2,040 10 0.5% 4.5% 4.3% 4.7%  AEHER
A-28 B ==tl 2,207 2,245 44 2,290 2,290 0 0.0% 4.4% 4.2% 4.6%  AEHEA
A-29 BRAE)-SLwIR-EX 1,249 1,273 36 1,290 1,310 20 1.6% 4.1% 3.9% 4.3%  AEHEH
A-30 ({R¥5) FORECASTS)II 2,300 2,400 A 100 2,300 2,300 0 0.0% 4.5% 4.3% 4.7%  ENR
A-31 mAKRESTBEIL 2,210 2,308 A 68 2,210 2,240 30 1.4% 4.5% 4.3% 4.7%  AEHEA
A-32 BEFIRAKRECIL 2,033 2,055 64 2,110 2,120 10 0.5% 4.5% 4.3% 4.7%  AEHEH
A-33 ({R¥%) FORECASTE=HES 5,550 5,778 A 218 5,560 5,560 0 0.0% 4.7% 4.5% 4.9%  RENH
A-34 BHENTEIL 3,094 3,125 84 3,170 3,210 40 1.3% 4.9% 4.7% 5.1%  AEhif
A-35 HERDLRE 979 993 16 1,010 1,010 0 0.0% 5.0% 4.8% 5.2% AR
A-36 =HovT(El 2,475 2,509 110 2,610 2,620 10 0.4% 5.0% 4.7% 5.1% B
A-37 PRAEAETE )L 3,146 3,186 33 3,210 3,220 10 0.3% 5.1% 4.8% 5.3%  AEhif
A-38 ANTEX24E)l 1,691 1,786 A 56 1,730 1,730 0 0.0% 4.8% 4.5% 4.9%  RENA
A-39 1 M—ETENEEEIL 1,550 1,581 88 1,640 1,670 30 1.8% 4.9% 4.6% 5.1%  AEhif
A-40 A —ZNSALREN 1,372 1,387 62 1,450 1,450 0 0.0% 4.9% 4.7% 5.1% B
A-41 1-SEEFHETE)L 2,258 2,285 114 2,330 2,400 70 3.0% 5.0% 4.8% 5.2%  AEBhEA
A-42 H>I—-JLREIL 1,200 1,259 A 49 1,210 1,210 0 0.0% 5.2% 5.0% 5.4%  AEbf
A-43 OR=TBEI 1,626 1,647 92 1,730 1,740 10 0.6% 5.1% 4.9% 5.3% B
A-44 MKERETE )L 1,781 1,817 102 1,920 1,920 0 0.0% 4.2% 3.8% 4.2%  AEHEA
A-45  EJPIRIEIL 4,120 4,297 A 167 - 4,130 - - 3.9% 3.5% 3.9%  RENER
A-46 F-NJFAKASAKA 2,000 2,092 A 52 - 2,040 - - 4.1% 3.9% 4.3%  RENH
A-47  WEA-SEIEI 1,440 1,458 21 - 1,480 - - 4.3% 4.1% 4.5% RN
A-48 Shinto GINZA EAST 1,352 1,367 12 - 1,380 - - 4.3% 4.0% 4.4%  RENER
A-49 Z1-UNN=ENFT1> 3,000 3,074 A 64 - 3,010 - - 4.6% 4.3% 4.7%  RENER
A-50 ({R¥R)FORECASTEFEHFIRST 4,775 4,827 102 - 4,930 - - 4.4% 4.2% 4.6%  AEHEA
=
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A-51 ({R¥7)FORECASTHRXRHWEST 6,520 6,801 A 141 - 6,660 - - 4.3% 4.1% 4.5% fe3=s
A-52 KEt>259-EIL 15,585 15,732 467 - 16,200 - - 4.8% 4.6% 5.0% REPEH
A-53 = RIRITEREEEIL 2,850 2,887 2 - 2,890 - - 4.9% 4.7% 5.1% REPEH
A-54 NOREXR 2,840 2,858 101 - 2,960 - - 4.9% 4.7% 5.1% AEPH
A-55 NORE#%&ER 2,520 2,539 100 - 2,640 - - 5.0% 4.8% 5.2% AEpH

AT4RNET 179,666 183,725 5,714 139,250 189,440 1,870 1.3%
1FE
B-01 A7—1—MMte&ll| 11,880 11,326 1,573 12,600 12,900 300 2.4% 4.5% 4.3% 4.7% B
B-02 ZHhAE)LANL 1,570 1,617 52 1,640 1,670 30 1.8% 5.7% 5.5% 5.9% AEpHH
B-03  YA7NJ7RER 1,280 1,312 117 1,400 1,430 30 2.1% 5.0% 4.8% 5.2%  NEBEA
B-04 A7 NP5 1,110 1,134 55 1,180 1,190 10 0.8% 5.1% 4.9% 5.3% ENHH
B-05 IYII45—S1ER 785 805 42 841 848 7 0.8% 5.2% 5.0% 5.4% ENEH
B-06 >— A RDIVEFH 695 728 38 752 767 15 2.0% 5.1% 4.9% 5.3% REPEH
B-07 STV EPE 640 661 25 680 687 7 1.0% 4.9% 4.7% 5.1% REPEH
B-08 #HAEY-TLwHR-UZ 1,813 1,801 108 1,900 1,910 10 0.5% 4.4% 4.1% 4.6% REPEH

FE/N5t 19,773 19,387 2,014 20,993 21,402 409 1.9%
[EEJiiE
C-01 BRI D4 hE 3,350 3,486 A 36 3,350 3,450 100 3.0% 4.1% 3.9% 4.3% AEpH
C-02 SEBE 7 ~ 2,063 2,081 78 2,090 2,160 70 3.3% 5.5% 5.3% 5.7% AEpHH

EEENEER/)\ET 5,413 5,568 41 5,440 5,610 170 3.1%
SAEE 204,852 208,681 7,770 165,683 216,452 2,449 1.5%
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A BEU-HBEEA

AT T

YIRS A-1 A-2 A-3 A-4 A-5 A-6 A-7 A-8

TR ForecasTasim (D) FORECAST  poppcastmas  FORECASTHE  popecasTmis@  FORECAST=H o e

EREHK 184H 184H 184H 184H 184H 184H 184H 184H
EEERENE 86,230 80,848 53,238 202,336 123,128 60,062 551,955 181,476
EESEERA 76,492 76,892 49,912 182,347 111,909 53,432 485,405 164,892
TOMEEEEINA 9,737 3,956 3,326 19,988 11,219 6,630 66,550 16,583
SESXEH 19,054 16,600 11,794 44,379 31,255 13,038 212,244 55,959
EEEBER 3,281 4,979 2,310 9,459 8,040 2,885 35,962 15,473
IKES R 9,226 5,885 3,076 15,307 8,515 4,965 46,580 13,594
BERBRKY 65 69 47 140 132 49 494 221
1ErEE 83 - 886 124 2,195 47 4,648 1,684
A 2,367 5,292 4,768 17,653 10,094 4,732 15,287 9,661
SETHREMN 350 350 350 350 350 350 350 350
ZOMEEEEERA 3,682 24 354 1,342 1,927 8 108,921 14,975
EENOI 67,175 64,248 41,444 157,956 91,873 47,024 339,711 125,516
RMEANE 16,518 15,946 7,650 29,285 35,777 7,548 22,337 8,912
e SR 50,656 48,302 33,793 128,670 56,095 39,475 317,374 116,603

YIS S A-9 A-10 A-11 A-12 A-13 A-14 A-15 A-16
YMEEFR DU—SA-OFIBE]  HU-VA—UNE JU-VA-IERRE JU-IA—JHEGEE bWt I—E) Y MSIRELL ISTOILEN  ERUY-TLYIR-EX

ERA 184H 184H 184H 184H 184H 184H 184H 184H
SEEENE 101,087 96,771 77,956 87,634 56,715 85,369 227,209 75,320
BESENA 90,576 87,994 70,119 78,277 51,796 78,254 199,872 67,195
TOMEEFRINA 10,511 8,777 7,837 9,356 4,919 7,114 27,336 8,124
SEFXER 25,096 21,634 18,498 21,414 64,920 16,374 57,503 10,026
IR B 6,311 5,354 3,543 4,429 7,577 4,142 21,350 3,060
BN ENE 9,164 7,394 7,195 8,992 7,683 5,231 32,108 4,304
BERERA 101 90 83 108 152 55 401 43
EREE 981 128 176 112 6,616 398 2,624 48
B ZER 7,650 8,230 7,130 7,141 8,415 5,410 - -
ST HREN 350 350 350 350 350 350 350 350
TOMEEEEER 536 86 17 280 34,124 787 668 2,219
EENOI 75,991 75,137 59,458 66,220 A8,204 68,994 169,705 65,294
IRATE A& 6,082 4,274 15,973 6,224 9,585 3,714 26,822 2,621
EESXAR 69,908 70,862 43,485 59,996 A17,790 65,279 142,883 62,672
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MEFBIRSZIASR (S5750)

-
A BEU-HBEEA

AT T
IS A-17 A-18 A-19 A-20 A-21 A-22 A-23 A-I%g]
R zom=TREN  (TWEORECAST  sgpsasen,  (FAZORECAST v men E*ﬁ—% En EZK;]II;NEZXEJL T iy s g
BB 184H 184H 184H 184H 184H 184H 1848 184H
BESE NG 215,560 126,524 52,535 40,552 95,838 87,000 65,768
EEEXEIRA 198,828 116,650 44,096 37,953 90,061 82,977 61,419
TOMEEFEINA 16,732 9,873 8,438 2,598 5,776 4,023 4,348
EEEXEH 30,297 20,709 11,623 7,662 16,389 12,868 15,825
EHEEBER 8,594 7,564 5,258 3,497 6,481 6,204 5,666
GBS 17,926 8,820 4,858 3,394 7,608 5,596 6,452 JERARW
BERRA 187 124 50 49 107 95 83
1EREE 2,387 3,349 741 263 312 517 664
e ] - - - _ - - B
S SEEREN 350 350 350 350 350 350 350
ZOMEEEEER 852 501 364 108 1,529 104 2,607
EENOI 185,263 105,815 40,911 32,889 79,449 74,131 49,943 68,888
IS AN & 14,153 9,572 2,163 2,994 6,431 6,260 4,300 6,115
SESXER 171,109 96,242 38,747 29,895 73,017 67,870 45,642 62,772

YIEES A-25 A-26 A-27 A-28 A-29 A-30 A-31 A-32
- ({R#K)FORECAST S— ({R#K)FORECAST —ap SRS ({R#K)FORECAST X — X
YR HR N KDXARZETE )L frnate EFE=REI U=TLyHR-EX =11 ARRASTHE) EAEREAERECEL
ERAX 184H 184H 184H 184H 184H 184H 184H 184H
SEEENE 59,254 53,437 52,714 64,791 44,293 65,062 74,031 57,313
EESEERA 53,676 47,123 45,741 58,771 35,034 57,143 60,102 51,119
TOMEEFZERA 5,578 6,314 6,972 6,020 9,259 7,919 13,929 6,193
EESEER 11,347 11,232 11,038 13,436 12,269 16,761 15,901 14,684
EEERHER 5,589 3,791 3,462 3,863 2,945 5,714 6,266 6,006
KBNS 4,882 6,365 5,164 6,164 8,227 5,903 8,267 5,580
BERBRKY 78 52 51 71 38 80 88 95
1EHEE 326 467 1,873 1,143 700 1,066 73 662
A | - - - _ - i B B
SETHREN 350 350 350 350 350 350 350 350
TOMEESEXEEM 119 206 136 1,843 7 3,646 855 1,990
EENOI 47,907 42,204 41,676 51,355 32,024 48,301 58,129 42,628
RS AN 5,315 3,515 2,789 3,767 2,398 6,082 4,666 6,050
e 42,592 38,689 38,886 47,588 29,626 42,219 53,463 36,578
pE
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MEFBIRSZIASR (S5750)

A BEU-HBEEA

AT T

WS A-33 A-34 A-35 A-36 A-37 A-38 A-39 A-40

YIEEF ("i*’“gggfg’*“ HENTEL BSOS =HYYFIEN IR AETE L ANTEX24E), A M—EFEMIBEEL  (—ZARSARENL

BB 184H 184H 184H 1848 1848 1848 184H 184H
S8EENE 167,588 114,915 40,430 82,783 127,754 49,089 65,054 45,980
BEFERA 149,903 99,405 35,220 74,764 101,185 42,063 58,833 41,895
TOMEEEERINA 17,684 15,510 5,209 8,018 26,568 7,025 6,221 4,085
EE5XEH 32,831 23,247 9,521 20,114 49,615 11,000 14,318 9,189
BIERHEA 9,177 9,143 3,118 8,634 17,522 3,940 5,306 3,769
HCENEAE 17,196 12,369 3,812 9,612 16,967 5,764 6,571 4,258
BERERA 179 134 48 127 160 67 72 54
IEREE 5,585 613 1,866 1,350 5,749 795 619 749
A - - - - - _ B -
SFEHREN 350 350 350 350 350 350 350 350
COMEEEREH 342 635 324 38 8,865 82 1,398 8
HENOI 134,756 91,668 30,909 62,669 78,139 38,088 50,736 36,791
AT E A& 12,490 9,475 2,829 4,893 14,017 4,759 3,400 2,648
SEEXER 122,266 82,193 28,079 57,776 64,121 33,329 47,335 34,143

YIS A-41 A-42 A-43 A-44 A-45 A-46 A-47 A-48

YA 1-SEIRRETE ) $3I-LKENL  AOASTHEL MKESETE )l BJPBEL  5-AUTAKASAKA #EA-Svye)  SNinto GINZA

BB 184H 184H 1848 1848 183H 183H 183H 183H
BRSNS 91,029 72,108 49,752 58,313 46,341 45,788 35,655
BESEBA 81,592 65,734 47,180 50,663 41,264 40,611 33,637
TOMEEERIRA 9,436 6,374 2,572 7,649 5,076 5,177 2,017
SESXEEH 25,897 15,473 8,520 14,324 9,457 11,744 4,838
BB E 5,857 7,661 4,133 6,243 4,100 2,887 2,118
BB 10,552 IR 6,581 2,598 4,452 2,486 4,796 1,939
BERER 147 119 48 101 49 48 32
1EREE 6,479 637 1,223 1,102 218 2,468 214
FAR/NGE - - - - _ B R
ST HREN 350 350 350 349 349 349 349
TOMEEERER 2,509 122 166 2,076 2,253 1,195 184
BENOI 65,132 38,647 56,635 41,232 43,988 36,883 34,043 30,816
IR EDE 10,033 4,508 8,100 2,287 6,335 1,649 2,616 2,616
BEFXER 55,098 34,139 48,534 38,944 37,652 35,233 31,427 28,199

@
E
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BN SZIRR (B875A) A BRU-HREEA
AT T
WS A-49 A-50 A-51 A-52 A-53 A-54 A-55
YIELT SLoUNs UBEDFORECAST (RMFORECAST  xmtys-py — SHEERESG NORE{R NOREZR A742a%
BB 183H 183H 183H 183HM 18380 18380 183H
BESE NG 93,383 140,984 207,390 482,999 129,145 102,627 87,598 5,770,081
BEESXEINA 84,054 127,193 185,434 453,002 100,017 86,651 75,391 5,167,091
TOMEEFEIRA 9,329 13,790 21,956 29,997 29,127 15,975 12,207 602,990
EEFEXEA 18,342 24,727 55,126 69,158 35,503 19,840 19,204 1,387,646
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IS A& 11,322 19,608 30,931 IR E AN E 730,589
SEFXER 66,289 57,664 123,954 EeEan 4,329,190
o

NIPPON REIT Investment Corporation



MMFE—E-AT1AD A BRU-HREEA

2015612831817

A-1 A-2 A-3 A-4 A-5

FORECASTH$fiTE ({R#K)FORECASTHAIEEAST FORECASTIU# FORECAST#iTAVENUE FORECASTH4s&

MR
PREEHE EREBER FEHR R AR EREHE
HYS e 2,26085H 2,13085M 1,4308575M 6,500575M 4,80085M
AENEEE@EER | 2,6908AM 2,31085M 1,740875M 7,09085M 5,42085M
EFENOIFIED 5.3% 5.2% 5.3% 4.4% 4.6%
BE=R 100% 100% 100% 100% 86.3%
it 200942H 200942H 20094 1H 200849H 200948H
PML1E 2.7% 3.7% 3.6% 2.1% 2.9%
HRiS5% AP AR AR Y- AR Y- AR Y-
PIER IRTHTIE JBRDSHEHI55) WO TFHRIEERORARNSHE  FRANAPURIA=TE]  BRANDAJPHR- BIBOIRRY  SX NIRRTy 28 RIS
S35 PEBTHLBRIE  ROSESN40, [MYBIRNS WM TFRIERFE=TE] 51029
EAMIRCRFANIBILAR 51965 BRDSHE5:4935)
[ ATE] IR B
MERE | & BRTEEROI-THURTH & GMCIPREERETSL & [MYRRTIRG 0FH & BRTEHROI-FURTH & IROR-LRE. HRANE
BIHEIROTBMATETST  EOVOTHERNARES)  WOCEBIUFAOTILAC  AFEIRORMCUIETSI  REMRCAILR. BT
u7 B i ERRERIFIATES u7 SRR CERRI @
* EDEERESEEECR ¢ 2000FOHRTUR SER ¢ 2000FETE ARTEERY o BYE2008EsTe e  FRE
ERATEOSEREE)  MEBEUECANSVERTUT  BU2000FMECETURE  SUTALHNEC A52RD  & E¥IE2009ME T, &
SOBBHRAENS Tl AN I OIMTBENSEY AHRRHEL VOE TSN
o mEEAAEOBVEEEE (VP
O O

48

NIPPON REIT Investment Corporation



MMFE—E-AT1 A2 A BRU-HREEA

2015612831817

A-6 A-7 A-8 A-10
FORECAST=H FORECAST#iiESOUTH FORECASTH#E J IY—A—-ThER

WHSE
PREHS HREER HREFER HRERRR HREFRR HRHTAER
HfSHifiie 1,8008B8/5H 13,99085H 5,760B/5H 2,8608/HH 2,7808HH
AENEEEMEE | 2,0708/HH 15,70085H 6,04085H 3,07085H 3,05085H
$EENOIFIED 4.9% 4.6% 5.1% 5.0% 4.7%
BE= 100% 100% 100% 100% 100%
FEEEFH 2009494 19804118 1985%F4H 19904 3H 19874124
PML{E 2.9% 7.0% 4.2% 2.6% 5.1%
ERiE5% k% = B=# w=# B
PEA HEATARIRIIEIRNSES  IRMFVEIREOREGHEONSE FRANBESERORRESR T NRERRUOLARF RO NI, PR U
25, MESEEIZAEIRY  SH055., RRANIRL PR B [\TIRIBRDSGESH35, 808 A1 ISRNSES1125) BT EKERERT JUEY T JBRASHE
BIESHI55, RN DERUEIEI FRREGIITE T a0 Esinl 0] BN S0 549153
15+ IBRNSHESHI55) =TEIBRNSESHI15 54
MEEISER ¢ IR EFUINL HEMTHO ¢ BRTOEMOI-SFURTH o BANIBLARORTER ¢ FRUNIREROLSERT o BE00MNET ERTEESA
&ARHFIFIETHE B IRERIATES S PRIFTESAIN\TIRIRNRE  FIEBTZ3 SHEIRNSES  NORER- REPIR, Mt
o EyE000Em L TV DERTH0. EFEEM T 20% 25 DEF it FRKIRERVRIFIETE Too0).
ANBEIEOETEISN & BUEEEREENs0Te T R 0R SCRBEE o pmmamycyzi-pu T OB VEEERE
W IR~V M, E Eéiigr;?_%i’iﬁfﬁjfﬁﬁ\ IEENTG, BBECBINEn & HMEERLCYZ1-7LTH
¢ SEHAAMOSLEROE ﬁﬁﬁ%ﬁ%ﬁ%ﬁ@tk%ﬁ&% S BN - BENFEH MEESNTHD. Eﬁﬁﬁ‘ﬁtbt
- SI-FAIBHEENTLS & SAEERETEEEHANIE BHFSOFF =R+
RUZ1- T TBHHEENTHD, TR ig Bk
FESOTH> M=~ X583 ®
IK#E

49

NIPPON REIT Investment Corporation



MHE—B-AT1A3

A-11
ITI-YA-VEwmE

A-12
JU—>A—HEGER

A-13
Rt >5-E)

A-14
Y FSIRELL

A BEU-HBEEA

2015612831817

RREAREK

RRHEERX

RREHEAX

#RI SERa IBRof, FE5E0
[B&5 |BRTERRANRIL
R - EPEH T #X = HEROFIA
TED

& AEBHIEFVRIEORFERD
BRUREINZ W, 20106
BT THO, IV7ICBVWTORLS
HEFE

[ _EEFE/)NS 18R, [_EBFHIGE
] 18R, [HAHHIGER] IBRE . 2RO
EBEMNICSHDIRHR - BRIMFIE
IBHIV7THD, H—=FILBRTH
3 _EEF IBREEL, 3B FIEME
(CBNTWS

¢ MEMmRIEzaS0e-1-7
WVIENEENTVS

& ERCEEEREBNR T
EEO/NFURATLREINE
Hh, FRIEDE TI PR TORAL

3L BRI ZT
r

¢ MOEEAT(ZATUFELELT
HECIAD RV, HHES
HRIBL CRRB AR SRR
BIEHRL, BHE/NSURIFEEE
HRELTLS

3EENEERZFUSH, KNeFS
FRMEMERIRS 3 THES AR
ELDIRIR

& TRV IT, [REZERE, H0
AA—SVOFRITREEZERY
BEECHU TUIRR DN FRIE
ENPIVEDEHRREND

FRTELH RRENEX RREAHKX
HRAS g 2,26085H 3,33085H 2,52085H 3,51085H 5,32585H
AENREEESHMER | 2,37085M 2,97087%5H 2,67085HM 3,49085H 5,27085H
EENOIFIED 4.8% 4.5% 5.6% 4.1% 5.7%
@z 100% 100% 100% 100% 90.3%
BEERS 2010414 1977%1R 19914114 199148H 199344A4
PML{E 3.6% 7.7% 4.5% 7.1% 6.9%
HRiS5% =& =& = = =
IR HEMTEOAERISHE 18RS  BREXMOEIEERMMIGERT BR - JRILFHRI AR IBRIMSTES K79, RRSYTEHKFERIAEILIRD FRSITEHRARIEISBRNS
1D pRsties o) RFEANINPRIETAIRIBR. B 5iE5459) S99
ZEBTHRI BROhAR BR, EDEETT)IIER
AR IBRFVNTNEESERN
YIS ¢ EFNIDOEEMTRE & [HEEE IR [MPEEE R, & HATERROI-IFIERTH € RBELOSVRY-IHNEETH & BEEEXEEHRER (RS

D) NOTICANE SRR
(AIBELEFNEEICEN S
ENB, BEEERF DTV MO,
WA - = —X0H DT>~
E(CHUT—EDFHFKRNDEEY
BEBEIND

¢ XHABE2.6m (JU-77ER
50mm) EDEDDHBZERN
RSN TVB(EN PRETEN
500kg/mi&T 3> b=~
ISUEBVARYIERATVS

HEzHLTVS
50
NIPPON REIT Investment Corporation



MHE—B-AT71 2@

A-16
ERY-JVYIR-EX

A-17
ZRE=THEI

A-18
({R#5) FORECASTARHE

TN W o o

A-19
hEgdE325E)

A BEU-HBEEA

2015612831817

A-20
({=#F)FORECASTHIHH

RAREFAHEX

EN5. EHREMEBEESRAE
OIVTAREICEET 51RE
P A-SDREEEMEI S
BECHUTEERR DN FEES
NPIVEOEHEREEIND

¢ SHERETEFIIHOIIMT
BRI DI, #DDEBADT Y
TRAEOETEVFRDEZET
%

EERENTIHT B(Fh BEH
#t FINF. B EFREOXIE
BRI (ZAE)
H&D. ATLREELTEEEL
eSSBS ZERLEBLTWS I

& EPREFERI2, 7008 L HREIE)L
(CRIN, BAERMIREEKI420
HERBE MHORIREET
%

Hotth T EKERIENFIEAIEET
—EOFHINTE. TEICHNT
[FERFCLZABE)LDOMtE
DHRIRCRE, EFTHSEHiEN
TVERBFMEEOESICIIZ
T ATIAZANIDEICOWVWTE
SHENEEDDDHZIVT

& JOTVRARICDOWTIIEERS - $B4F
ERDTHD. LTI SR
FIARIRFIEVEVNZS

Hotth T EKERIENFIFEAIEET
—EOFHMNTE. TEICHNT
[FERFCLZABE)LDOMtE
DHRIRCRE, EFTHSEHiiEN
TUVERBFMEEOESICIIX
T ATIAZANIDEICOWVWTE
SHENEEDDDHZIVT

& JOTVRARICDOWTIIEERS - $B4E
ERDTHD. LAT7I SR
FIARIRFIEVEVNZS

FRTEHD BREEX BRREEX RREFAAR RREFAAR
HyiSite 2,82785H 7,3968HH 5,23085H 1,850875M 1,240875H
FEVEEETMEE | 2,9608HH 9,13085H 5,36085H 1,91085H 1,24085H
SEENOIFIED 4.6% 5.0% 4.4% 4.5% 4.6%
BE= 100% 100% 100% 100% 100%
EEERSHA 198745H 1981%6H 19785114 198748H 19765124
PML{E 4.4% 11.3% 7.1% 4.5% 9.9%
HS5E BE=E BE=E E=F E=F E=F
FIER RSMIALESRIER IBRNSHE  BMEMTER=MRMEAPTIBRNS  IRPIUR-HBER BEANFRIL HEMTEIBRITsB RN FRAM. EFE T8 KFHT 18R
FH1 S50 R BRBTHR - RPAR, BPEMTER (5540497, IRAPSUR- IR B HSTESHI49
KRIFHRIEREBIBRNSHESHI4 sy Ofgdtie - R mTe s s
2 BROSHESH75)
IS ¢ SWMEBEHLTRMEINTVS & BEHLCEAREIYRTIL, XME & TEABEECOVTE, IRPIE & SEAMEECOVTE IRPIE & #LAT/XTIUP(CHHEIZHT

=y MU TORIBAF HTEHD.
FEAI(ATIVFIGAIESDE
BaR-X(I, BLSEFMEEE
BERUKEDZ|ZSHSIREHR
EEZIRUNTG 2T —ANE< o
TWBIENS, ERBICL2mON
HEVRSNT IRILEVEEDT
FOMBRIISNZIVF

& JOTAHRICDOWVTIIEERS - $4F
ERDTHD. LAT7I RO M-
FIRMRFFENZS

NIPPON REIT Investment Corporation

51



MHE—B-AT1AE

A-21

1 b—EFEFRBEI_THEN

A-22
1 b-E7EFE—THREN

\

A-23
4 h—E7EARBEIANNEXE )L

A-24
AMEIV-TVYIR-EX

A BEU-HBEEA

2015612831817

A-25
({R#R)FORECAST ARZHT

—RRIRAT(ZAE DEREE
([CEERTREVEENHEREN
THD, TFUPZ-RCHET D
ARYJEABA TN

—RRRAT( AL DEREE
([CEERTREVEENHEREN
THED, TFUPZ-RCHET D
ARYJEABA TN

—RRIRAT(AENDESSE
[CEERTREVEENERIN
THEN TFIN—X(THWIETS
ARYDEABZ TS

FROICRAETUZ THBIENS.
S e Gl
NARLBERBELRIAFNS

2

S e e
PREh HRETFREX HRETFREX HRETFREX BHEREPRX HEREPRX
ESHTiE 2,81085M 2,640E5M 2,10085M 2,837E5FM 2,070E5M
FEEEETEE | 2,9108550 2,690E 5 2,240E 5 2,890E 5 2,070&5H
EENOIFIED |[4.9% 4.9% 5.1% 4.9% 4.8%
HEE 100% 100% 87.2% 100% 100%
BRI 1991428 19914F18 19914118 1989484 19904118
PMLIE 4.1% 9.0% 4.1% 5.6% 11.1%
iS5k E=H E=H E=H E=H E=H
7HER HEMTEIERISAB BRE FERANMBLEARIIMEERT R #Et THIRERISARE IBRNS  EEM T EABEE BRELL IBRY BERXANIFEFIHREI KR =/118R
}f‘g %ﬁﬁ}ig;é’lj\uﬁ? tb’e‘éﬁ;zéd\i EEER?EE‘?’? ﬁJ R¥SHARIFTEAAE ] ﬁf{@é%i %ﬁg&%ﬂ%ﬁﬁ SHESHI350. B TECRER  HSRESHI29 . ERAMNIALLE
LRSH] BRIESHY 550, IREHR, R BRIESHIS MEBETIERDSAESHIST), IR [ EAHE IBRISHESI35), IR 4R, #DE FRO% SR ATIZET BR
A NSRRI R BRGESH98 5 SR FORERIMEIRY s ER RSES e NSESS
B
YIS ¢ BUKEAEMABIANSE € BUSEAEMAFILNSE € SUSBIEMARILNSE 6 PRETHMHASIELER & BHEY - ARG
ST B 2R skHBTF> ST B 2R skeHBTF> BB R R sReD DT> KETHDIH, IANEEET 1,0008 B/ FHEE LS
Mo, I—ry MBS DEHHELE Mo, Y=y MBS DEHHELE Mo, Y=y MBS DEHHELE ZEESRALS VGRS < H-RBIE LD N IAM
BOSIMEL THEETZTT BOSFMEL THEETZTIT BOSFMEL THEETZTIT 3 WEVSHFNGD, F1e, FTRf
¢ EBXKBEOVLTI7OVA/ME € BEBEROVTE7O0VA/ME € BSESOVTE7OVA/ME & MY -—EEdhsiliEmEses KAV, N IDBEFTR

HIERAECLIBEATIZX
by DEFENERL TLRLMA
TICHBIVT
EHERETOITIRE, BEISR
WESENTHATEETHDR
&, ZDBFNER IS GHEiENS

NIPPON REIT Investment Corporation

52



A-26
KDXAFZETE )L

A-27
({=#R)FORECASTH =S

A-28
EE=2t)

A-29
SRABY-IVYIR-EX

A BEU-HBEEA

2015 12A3181RE

A-30
({=#R)FORECASTII

FRTELH RREHRX RREHPRX RREHTEX RAEFEX ReR#Ebm) X
HYiSiiE 1,650875M 2,03085H 2,20785HH 1,24987AH 2,30085H
FEEEE@EER | 1,73085H 2,04085H 2,29085H 1,310875H 2,30085H
EENOIFIED 5.0% 4.7% 4.9% 4.5% 4.7%
BE =R 100% 85.3% 100% 100% 100%
et T 1984421 199148H 19874 9H 199246H 198942H
PML{E 7.1% 4.1% 12.7% 4.4% 11.6%
Hyig% B=F B=F BE=F BE=F BE=F
VA REAMIELESHR, BEM TR REAMOFEPIR, SRERI = EEHERIERITE BRSRES  IRAPOUR- HEIRIEREGIBRDMS  IRI&R) IBRIMSHESHI109). R
SRR ATZE] IBRDSTESHI 15> B IBRDSTES #9453, IRFEEER #9553, IRIFFTE IBRDSAESRI1L S04 SITEMARR L) | | BRI TES
AR | BROSHES KI5 72 #9553
YIS & BHEY - IERETE ¢ V-RIREMDSENERME & MASATROIRMFAEIRO & SBFEEOSSLERKED & 5B ISOILTE. ARIER

1,0001FRiBO/IFREE )L NS
<\ R KRB DR NI
WEWSKRFN®D, E1o, #AR M
fan R AMIOEFTOX
HIRFARECLIBRATIZAR
by ODEFENERL TLRLMA
TUHBIVT

¢ EFRITESI1HOIIMT
BRIAEIE, &R OEBAD 7 IR
MOE THVIFRDZEL. &
Tz, [REEED |ICEUREIL TR

B (M5RITEZSHET,) P
HEEOEBN RSN AT
HABIVZISENZENS, Dh
DOHZENEERKRREED
Z(&IEIBI)7

¢ FESERTERERNFIAT
BETHI. BT IEAMEICEN.
e, NIF@ED |ET9MEED 10
RERAOAMCAIBELTWSIL
e BUVREREEBY S

H—=ZFIVENS. AMTIESSE
EPRIREIYRI-Y—M@F
EREEE OLRIERRDR
DY -EZBLEREENEBL TV
BEN, - H-H%EE,
IT BhEPEOERNIRESND
17

B Z S RDZTT MOFEN
BonaY—ovyhT. iERBICE.
KRERIENERL TR0,
NEONEREVPERERNE
B AERREE P EOTENLL
BNZ\Y—->

¢ BFRETHESHIDOIMT
BRILIEME, 7OCAMOE CE
Wik HEBL. KBDICEUER
EILTIREBEEEL

BRI LR AR DHHAEE(C
L0, BIRICHB VTS, BEERS.
RiBFMEMEOS ARSI,
A—H—RPEXILD. ZTES
BHRTF>NERRENBIU7E
LT, BER23XOHPTH_EAID
TIUTFRTIIvIVEET Y-
¢ EV3E (HtEhiRoFELEICE
n»s) . JorcdoTiEIvyI—
= LRED—ASNBREIIINEIS
ZDEITEEASNAVEREHES

- __________________________________________________________________________________________________________________________________
MNE—E-A712®

ZHELEL BEINTWs
53
NIPPON REIT Investment Corporation



MHE—B-AT1XD

A-31
BHARHESTHEN

A-32
BfERAREAEL

A-33
({R#5)FORECAST=HRE

A-34
BENTE

A BEU-HBEEA

2015 12A31HIR*E

A-35
RISHSREN

DL, EBRELDEBCHIFS
ERUALLTOFENRLT
HD. FREDIEIILNT)Y
& EHERNSEFESECIIHL,

38 _ZURENE | [CE33EILD
et Bt EL e, [EE
EE2SBER OB AR
IEWVIZHIT, BERIRICHITER
BREECHEEBNTVS

DEBCLERTERKENEIZ T
HBIEEERC, IAMERT
37T NEEERSILTLSA)
[EREER)

W BEATAZEIEFTRL,
IS PEROAHEFELIIMIZT
U7 ERITHED, EFFROEEL
HhegE\IYY

& UZa1-TFIVCEDBRSE N ZHERFL
THD. BCPOFERSNB ARy b
Ry NI -IZBERAL TSR
&L BECHLTT Y NGRske
nPEILEEEBALTVLS

RASTESKRERNMEEE
BEERZFIRLZCEICED,
FIEFEMENRIEN (CE) L
LreIvu”

& AT4ZEOEEERMENED
0. [HBEINE IBRMSOREETS
A S XS ERI DT
FONCEOFIRZERT ST
INTHUTIE —EDFHFRDZ
BLTws

FhTEM )X )X HRHEEX HRHEEX HRHEEX
HRiS{iit& 2,2108/5H 2,0338/5H 5,5508/H5H 3,0948/H5H 9798/ H
AENEEETMEE | 2,240875H 2,12085H 5,5608/5H 3,2108/5H 1,0108/H5HM
EENOIFIED 4.8% 5.2% 4.9% 5.4% 5.6%
BE=E 100% 100% 100% 100% 100%
FRSEBTHA 19934128 1985594 1986518 1990478 19894118
PML{E 3.9% 5.1% 12.4% 6.6% 3.6%
iS5 B=H B=H E=& E=& E=&
PHER RIUFRIEREIERMSESN7  RILFS FRSGEHRU R IRUFR, FEONIRERISE S IR ORIEENS JBRD IR AR BRSS9,
9, BRSTEN LRI AL [RREIBRISESIISS), BEl g RN 5551065 BEESH253 R NOAL PR SR ALR JBRDS
INES IBRDSFEE40453 IR RIS 4%
p— o URI-VHBIBATABE & IRABELTODEAEEDE & SEATCUIEELTUSE & 2013ECHEFDNIEEBLRE ¢ HNNREROBIZRCLD.

TENREENRAFNSH.
LEE I ED I 7 TIEEAR
WBARSNT . BOHMNREIR
BHHEHFIN TS

& JOTRHRICDOWVTIIEERS - $B4F
ERITHD. LATI DM
FIAMENSL. SRk E(IE
ERREDTIN, KHEICOW
TlF2.6m (IUV-7HtX
40mm) &DEDDHBZERIN
ERENTWVS

NIPPON REIT Investment Corporation

54



MF—EE-AT1RA® A BRU-HREEA

20158 12A3181R%E

A-36 A-37 A-38 A-39 A-40
1 h—E7EitmEeN

=HUYF(EN HRASAHETE)L ANTEX24E)L A=A REN

PFREHD HEREBTEE EREPRIBX HEREAER HEREAER HEREAER
En{S{it& 2,4758/H5H 3,1468/H5H 1,6918AH5H 1,5508/A5H 1,37285H
AENEEFEFMEE | 2,62085HH 3,22085H 1,7308/H5H 1,6708/5H 1,450855H
FEFENOIFIEID 5.7% 5.7% 5.2% 5.6% 5.5%
HEER 79.2% 100% 73.5% 100% 100%
ERERRSHA 1990434 1993%1H 1988424 1988434 1988454
PMLI{E 11.9% 7.8% 3.7% 3.6% 3.6%
8% E=H E=H £=H £=H £=H
FHER R NIRRT BROSE  EPEt FSA= MSIARIEART B IRBR. MM TREEROE  HEMTHRATAE. HNETIRT IRERE. e FRSERE
54935 BRESHIZSY BiF IBRNSTESMOD IREAR. L AR IFEERT BREESHISS. BB IBRNISRESHIZS
SEANIBEERIARRIERDS  JRGER. St T ResEm0%
ESKI115Y E15 BRI SHESH109 . IR
15, BRANOE L AR IS BR
PGESHI1153
WIS * EHUIMAOTICANRIFRCE & BETZO0EIIUFOYTI— & FHOMSHSEITL, ML ¢ CHOMSESRITL, HEh ¢ EForI0rIL - MET A
5. SR TSR 1TR ryNELT, ZOBHEUBRE( BAOEEISZBZ3BEE BAOE S SZEBZ3BEE TAZE RN, HBOEBELL
BREBED) \YIAT RMRED IFTBI—Ayh HZNIUF HZ<BANZIVT BUTERBEREN ST
Z-RCHUCGRRNERIEL ¢ JEREREN2,7008F, B4R & FEDLCEAT(ZEETDYAON € BEKEDESENREDTIH, . A-N—BhEREPEIZER

SIS EB LTS (ENN
WERIVVZEEIDREESE
FIEO_—X65285N%
BEZOEMI45Ea (FH
®X) T RECHELTHDRE
HOERINTHSD, BFR%ZE
RIBTFUMIHLEVERFKRD

EFEFI 2601 PRI )LICE L.
JO7RARCOWVTI(E, JOFEY

(BRZ) -\BAFLROTH, LA
7O NORAY - FIRRERIEE
0

SEBTELTED, AT L DEERE
EMEOD, KEDCEIBEI
THH, RWEBHEOVTRIEEF

BREE([COVTIZ100VA/mM
E—RRAIRBAT(REILDERE
E(CLAT2EM LoBsEH'HE
BRENTHD, TF> -3t
BT BARYIZBA TS

REDZ-ZNHERRENZTIUT
FER)IFAVCIZHES BEIL THO,
BEEB(CEBN. JO7RARICONT
(FIDFE (FR2) E2THD,
LATD SRR - RN

IS

Zi@ATWVS
55
NIPPON REIT Investment Corporation



MFE—EE-AT1 RO A BRU-HREEA

2015612831817

w2

A-41

I-SEaFRHTENL

A-42
BTV REN

A-43
AOA=THEL

A-44
M K #HTE)L

A-45
BEJFIREN

NIPPON REIT Investment Corporation

nEsE
= "
PRTED ABRAFABRT KBRAFABRT BHNBEELET RRETFAREX RREREX
HyiS{ifite 2,25885H 1,20085M 1,6268HH 1,78185AH 4,12085H
AENEEETMER | 2,4008HH 1,210875HM 1,74085H 1,920875HM 4,13085H
SEENOIFIED |[5.6% 5.5% 5.9% 4.6% 4.0%
wEE 97.1% 100% 100% 100% 48.5%
EREEFHA 199348H 199343H 1988%7H 199743H 1983%7H
PML{E 9.6% 12.0% 7.1% 4.3% 8.2%
HRiS5% E=F E=H E=F E=F E=F
FHER JRERFEFRI ARG [BRISfES  RIRMEM FEUDEIRIUYIE] &EEMEMT SRR, 55R R NIEXETIRI BT IBRMSTE  #E T EX=HRMERPT S8R
#15y BRMSTES K15 [OP IBRMSEESHI45> HH150 REAMIFEPRIF 8580 5 9 "EA b OB SR
BPT IBRTESDSHI5 5> [ E] IBROSHESH) 5 5
WIS ¢ [FEHREBRESEHREFAL & BE-AE - SHNRELE ¢ LAICEFTEITREIZCLNS. € SEREEPHEHENIZC & Bl CEXB (BEJ)-
TIEABH IBRET1IERYIZHD T 17 HHBEAEIE ANDER - 758 EHBL TR, BikESEDAL JEJLX MORI #9—) KT,
PORATEREN [KIRKE ¢ Y—>HTOMYYI—ILRELID T -EEELIEBE HEO (CEY>2AVNERENSE, B KIEEESENIMITZEN BE
= 1BREFI AL LHih | BRfH frEMIERRE. [EfREIE EEBMEREINTLED B A IR EN2IYT L, FIRTF, I8 EFEOX
F75m, 6P (RAMR. [PUDHERS SAVCERATARE O GERCHBVWTESIE-RRC ¢ FOAFASFRIES BARMET ERIREER AR (22
KEM) AEADFPIEINE] IWHTIETEATHED, ZORES $BMIERZIBNT ., ZHhE ErRIEOEIEENS, MR — E) H&h. & J12#ELTES
HETHDIBEFMEENF VIV FERICRIB S BT ENBIIHIET MATIANMERIZTI>b SOEBBCZ(ESNZRE BUWHESZEULHLTOST
& [FLACHRBHENIBNHY > il ST Z=ZXHHPE NIV T- S EBREBFY-EX U7
[CBVTEEEREINIERICIR & RIEOEIN L EFEI BT EOREILYINTIRMAN & 5% 32 FIRELH. FiE
ESNTHH, FT21F0(1-SFE FEHVT, HEZEILFHPEREI OFFENEEL ELERHIZL, 2008 E(CHh
HRETE)L 6ERFNEFIBEL ORIEET I BENS, BALYE =R TR MLED
ELTHHENESNS (RS KIBRUZ1-TIHEREENT
B, FREHFIHEFFENTVS ®
56



MHE—B-AT71 20

A-46
5-AUFAKASAKA

A-47
#HEA-SvVEN

A-48
Shinto GINZA EAST

A-49
Z1-YN-ENF1>D

A BEU-HBEEA

2015612831817

A-50 ({R#F)
FORECASTEREFRHFIRST

ANBEENSVIUTHFRTEY

BIED, ANAAR- HEETE O
BHEI DA ATIUTICEHER
BEENER LTLSIENS, 4t
BRPEOEBENSL F.

J—->AIC TBS HFATEY 316,

BTV AT(TRIERE
ENIITAT1IRERDERE
IENNSTAVEDZ

¢ OAJO7YERIZEAZE. ifED
TR —X% #Hm e
%

N=7Y U TOAIBIFTEHD,
FEATZIVP(OAESDHE
BEN-A(, BUEFMELE
SRUKEDEI T SHEEER
BERRINTZY->

¢ 201317 I THCL
D 2 BENS 4 BEOAT42TJ07
%z 5 PS5 15 RO/ R
BRXE(CHEILTED, H5z2Y -
JCBIFBATRAT/EEEHULT
(A%

[BEEIED | HTAEED | D&
SREMR BEIAWCHRAAEDA
T4 AEIVHEETEL THD. EHRE
EENSEFE X TIE /NRIE
BTS2 ENNRTELTVS
17

& SEKEFENLZEDT, T
FUPZ-RITHEIBARY )%
fBATWS

FRTElh RREEX REEFAAX FRFERRX RFERRX RAERHEX
HYiSiiE 2,00087%5H 1,44085HM 1,3528B7AM 3,00085HM 4,77585M
FENESEESH@ER | 2,04085H 1,4808B5H 1,38085H 3,01085H 4,93085H
EENOIFIED 4.3% 4.7% 4.5% 4.8% 4.7%
BE= 73.7% 95.8% 100% 100% 100%
2R 19864F12H 19904 1H 199049H 19904 1H 19864 7H
PML{E 4.5% 9.3% 5.3% 5.2% 3.5%
HRiS5% B=E B=F BE=E BE=E BE=E
PIER BRFAPDIRERAR, XL/PRIFRIR  IRIEHEIBRMSHESH) 5 53 BBR BRAMOELLEESHRIEN BRIVSAE  SRRANORARR, AESRIFE SR XNORER S HEH IBRS4E
RHIIBROSHES £ 3 0, WX b  AD-EEMT SKEMAFIATE  H69 2 9 W MOAEER BT 1BRNS €49 5 9 HH19
OFBEPIRROCKAE] BRMSTES KT PERFEANITFRERMIAFE ]  [FFEETIBRMSTESK 1 5
5% BROSIESH) 6
IS & ELENCEL-LEEONE 6 HOATRIUPCHEIZET & HERI-BIBATZALIE. & Y-AICRFEESEGIFATT & BREDCERMATE - 5R-

TELTL\BTesh, BAAELEHTZ
LIS ERDEIFERN
RZ2snsy->

¢ BIEG%E 26 BAELTHN. B
FAZERTZTF> MR
FHEEN™Y L

RENPRIEL. BDICMEEIR
BNEN B, AT ZEIDE
BEMEVEO0, FRHRMEE
DT F I MOZEEFROY-LX
HE(RE—TEDAT1 ABENR
5NnsIJ7

¢ EREOATAAEIHBRERT
HBPN IHNE TORIMER
BNZENS, BIEFREE
BEBROTI> M5O

Bu

NIPPON REIT Investment Corporation

57



-
A BRU-FREEA

ME—B-AT1 2D

A-51 ({R¥FR)
FORECASTHERHWEST

A-52
KEEVH-EN

A-53
SHERBTSEREN

A-54
NORERER

| i |

20158 12A3181R%E

A-55
NORE#AR

Rer#Ebm) I I[X

BHNBRZLED

BHNBRZLED

UTOFENRLTH), ZEED
MR(FLEWIYT

& LK EER 4,100 FFRE.
EERSEASH) 230 HPAREL
FREIEILICEL, —EU EOmE
18 ZMEI DT MRIDEL
T, FREIERR D ZRIEL DY
0

¢ EIEISE 43 BAL. [EHE FRELE LIS, MARE A BLEREEFRAOEFELPIL  BEBHEROZRELPIL
2 SESBFIOHEADOCE  andIn e e
SIS T, —E DGR
KAEBLTWS

TUT7EEEIT DS ELTOAL
BB IV7

& HLEOEIERC, LBER-. £
(S SR ST 3 ED, &
WEMARICBIFREZEFTELT
DBEENZN

& EREER 6,700 HHEE.
ELERETEIEH 330 1THEEE

MmE MTEHERRIEE
15 1BRZ R OEUIAERSELD
OIVFOYTI-yhe LT
fIEMFIOIVY

& EBFEDOXRHEF#92.5
m. JU=r7e707. fE51ZE
AEE@IBNE T -X
Zimlz Uik - 5% fmk

PRTEM BEIRVED PNUUSEN

HRiSiitE 6,52085H 15,5858 H 2,85085H 2,84085H 2,52085HM
FENEEEHE | 6,6608HH 16,200875H 2,89085H 2,96085HM 2,64085HM
EENOIFIED 4.7% 5.1% 5.2% 5.2% 5.3%

BE= 100% 95.8% 98.6% 100% 100%

e 19894 9H 199343H 1994431 2006111 2007414

PML{E 2.3% 2.0% 7.6% 4.5% 4.2%

8% E=& E=& E=& E=& E=&

PHYA HRSTREON LRIABYN IR SRR, BRUR, B SURBSIGERIAR, AIRE SHEEDENTHRLG, BER ShETED TR, SR
BRIBRIVSAESH) 6 93, R ILF#R. SMEIASIBRNSHES 939 MFAHROICRIBRNSESH [REIRNSESN 5 5. RE  [REIFRNSESH 7 9. R &=
%%fg%ﬁ%ﬁﬁﬁgfg 293 ﬁﬁfﬁﬁ%ﬂf%ﬁ@ﬁ%@ﬁ%fﬁ ﬁﬁfﬁﬁ%ﬂf%ﬁ@ﬁ%@ﬁ%fﬁ

MEEISE o HPEDSBCHIZELENSE & LBERULEHOLERD ¢ FIRBRNERIRAR AR ¢ IRICEARTHFEISIL & IR B ISk REEHE

NSEFERI D, KEXS)LT
. Mam. R IESFD
AANFHELTED, 20t &
FEEERATIA-N-REE
OHLSENERIBTY

& B, HEZY-COR)1—A
V=2 EDPPREVEE, ik
THBREMA. AT1AEILELT

T ERERILARE . RIEXE
MEOANTVRLSC, ZEE
M AICBIFBRBOFEET L
THIBETIBNTHD., FUEEE
IEBICHVIVF
& EYEERY->oR)1—A

V-2 EDPPREVIERE, %
TH2EEIA. AT1AEILELT

NIPPON REIT Investment Corporation

58



ME—E-FEO

B-1

49-1—MEmll

B-2
ABAEIAN11

B-3

NA7 bUF&BR

A BRU-FREEA

2015612831817

B-4
A7 NP5

NIPPON REIT Investment Corporation

MHSHE

PR TR AEEALIET BAS L EREAPHX BAIS L HREHRR

HSMig 11,8808B5H 1,5708/5H 1,28085H 1,1108/5H

AENEEFESFMEE | 12,9008H5H 1,670B8H5H 1,43085H 1,1908/HH
EFENOIFIED 5.1% 6.6% 5.7% 5.7%

REsR 94.6% 100% 88.9% 100%

ERERRFHA 2009424 200143H 2006434 2007434

PML{E 2.6% 1.3% 4.4% 4.1%

8% 2R - E== E== E==

FHHER SRATERAEIFEE RNSES LIRTE TREIE L1222 IRNS LEETES T aEel ERT I— R R T aesse ABESE 5RNS

%455 $H1253 DBRESHISS . SRR EEIRNSES ST
%85

rp—— * STRATENASIISISIRNSES ¢ AURTEMTREIUELI2R RN & SEILERIRNSESNSS. RS0 & AmEhE T RsEn AaHS ]
19455, FERNSEBLAKI0DESSEA]  E5H29). RILBLUBRAGIESH10  OREEDEM THSESEREY  RISESNTHT. LEEHO2AE
(B HERF SEERNBIE LT S IRDBRESHSHETBABIEG BRI THIRMEERIRIEOEERR

* 2009FHLEET, 36MENIT—T> & ILBEATELT. $EATOEEYY — NF (CPRTE
33 THD. ERIOT S EHBLTE S L THEROBEHEETS o EEEETOBIENROSN. BEE & EEREECEN. 2ERTROEIC
B HEOE TR NEETS HRLECEIETHHRAERLC, B BEIBHRAERLC, HEEHTE
SEAVEST S OBRENRENC BV OBENRENICEADS
BiA3
e




A BEU-HBEEA

ME—E-FE2

2015612831817

B-5 B-6 B-8

IVIIL5—I1F &

>—A- RIVEH

#AY-ILYIR-UX

MHSE
PR BAISL EELX BAIS L HENER ERISER TR FRETAAR
Hn{S{ii& 7858/ H 69585 H 6408 /HH 1,813B8/AH
AEEEFEMEE | 848BHH 76785 H 6878/ H 1,9108/45H
#EENOIFIED 6.0% 5.9% 5.5% 4.8%
REsR 100% 100% 91.3% 100%
ERERRFHA 2006491 2007428 2005434 2006514
PML{E 3.2% 5.0% 5.4% 4.4%
EEsk E== E== E== E==
PHER S EETE TS TRE RIS SEEE T AR 558 BRI S P mA RS s BRNSFESH29) B e MO P A REET IBRASHES493
51455, SR RDIRERNSESNOS  #939 %
YIS * LEETEMTHGHSITLEIR) ¢ LEEGEMTHRMEREEIRNS ¢ BEONOMTHIRENSESENT & BOAOTIERHES TRIFT. HEO
BRSNS, S-IFNRTHBIAE SIS EISERNEE B T B0, FREMALREERE RIS BR-BEHFIF AR ToD. SoEFIEN
RyF EHROENCEIET AR AERLC. & EENEECEEN. EBETHRLDE ¢ FEUTHOADZENEEAERTS
o EEREHREROTAIEERETRL BESBAVESSI I OBEIEE  BEIIHRAZRLCHEEEORE | HSEXEAREEEIOSETY
WCEBETIHRAERLC, BEES  HCEADS TE455CHDADS SIVTIN, BT IVICHELT
HESYVSIVORBAEENC B (AR FTHD. B
A3 ETHBIENS. ABGOBERHEELTU
3 O
60

NIPPON REIT Investment Corporation



M —E-rhEs

A BEU-HBEEA

2015412A318H7
O e Yo 5t
INEIBISS T4 hEN KBt 7o b B
MHESHE 1
AT4R
Vi 179,666E5M
HEETE SR 189,4408B7HHM
#EENOIFIEID 4.9%
FRE=R 96.8%
PRTEMD RREHIEX KIRAFRT *E
i) Tt 3,35085M 2,063E7H EASHEAS 19,773B5/AH
RENEEESFEZE | 3,45055M 2,1608/AM HEEFHEER 21,4028AH
SEENOIFIED | 4.3% 6.5% #EENOIFIEID 5.3%
HE®R 100% 98.9% HE= 96.5%
BB 20084108 19884F4H
PMLI{E 4.6% 12.7% FaSRAEE
——— po— pro— Vet 5,41385M
Fota | RTEFEIRDSESH 5 9 RAEEE RN S5 1129) RIS 5,61087H
FEENOIF[EH 5.1%
BE= 99.1%
MEEASE . frziXb%FEﬁWb“ﬁim‘g*éCtb‘Bl i RAEPOCBREEBEOBN=1-5 P
RSO ECEAC RIS, AHBRIZ000. 97 HOAAE -
g?;(?éggfébﬂ—EZ%E(:(;;‘@JEIU %<, Y-y N0 — LSBT Bt 204,85285H
7 N ) -~ gszg?gfj%ﬁb(b\?@%—ﬁﬁ;g@qj BT S 216,452857HM
%\i@%&ﬁ u};g(@c \(;g E %%é);g; g%ﬁ%%é?;md@b‘ FUEHECEN, 8 S ENOIFIED 4.9%
%ﬁ%ﬁfn@ CRERMOBVEELIL EE 96.8%
R—BIAUAPML 4.0%

NIPPON REIT Investment Corporation

61




BiER A BRU-HREEA
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