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Occupancy Rate and Free Rent Period Trend

NIPPON REIT
Investment Corporation
¢ The occupancy rate is steady for the 1st half of the 20th period; retail sector is expected to reach
100% occupancy in June
m Occupancy rate trend and forecast
-@- Total -0— Office -@—- Residence Retail
- 100.0%
e T T s e e e e - e a
w = — — bt i
90.0% L 90.0%
80.0%
2021 2022
Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Jun. (Forecast)
97.8% 97.4% 97.0% 96.7% 96.8% 96.9% 98.1% 97.6% 97.4% 97.5% 98.2% Total
98.1% 97.6% 97.2% 96.9% 97.0% 97.2% 98.6% 98.4% 98.2% 98.0% 98.6% Office
97.1% 97.0% 96.6% 96.1% 96.3% 96.3% 97.3% 96.7% 96.4% 97.0% 97.2% Residential
97.8% 97.8% 97.8% 100.0% 100.0% 97.7% 97.7% 88.9% 88.9% 88.9% 100.0%
B Trend of office occupancy rate based on rent B Trend of average free rent period for office
99.3%
- 100.0% - Smonth
0
98.5% 98.1% 98.6%
O—O@’—. h
98.6% 4montl
2.9 month
S ° - 3month
96.0% “wf 95.0% 2.0 month
94.9% 1.5 month . L7month |5 onth
[}
0.8 month °
) i - 1month
Based on contract(office) Based on rent(office) ¢
r T T T T 90.00/0 T T T T T ~ Omonth
16th period | | 17th period | | 18th period | | 19th period zF?tT. period 16th period || 17th period || 18th period || 19th period || 20th period
Jun. 2020 Dec. 2020 Jun. 2021 Dec. 2021 ( ;Srlmz'gzaer) Jun. 2020 Dec. 2020 Jun. 2021 Dec. 2021 First half
. J

NIPPON REIT Investment Corporation



Trend of Rent Increase 2 NIPPONREIT

Investment Corporation

¢ Rent growth at the timing of both the tenant replacement and rent renewal continue in a declining
trend due to weak market rent and stagnant economic activities

B Monthly rent increase/decrease upon tenant replacement B Trend of rent renewals based on floor space3
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1. "Rent change ratio” is (total rent after tenant replacement - total rent before tenant replacement) /(total rent before tenant replacement). Figures are rounded to the first decimal place.

2. Residential properties that are not subject to fixed rent master lease. .
3. In case where tenant categorized as “unchanged" in each period accepted rent increase in the following period, the area subject to rent renewal of the tenant is included the area of the “unchanged" and “increased" in the relevant period.

4. "Rent increase ratio” is (total rent increase after rent renewal - total rent before rent renewal) / (total rent before rent renewal). Figures are rounded to the first decimal place.
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Cancellation Notices and Leasing Status & NIPPONREIT

Investment Corporation

Assumed ]

rate occupancy rate!

Assumed
rate

Occupancy
[ Property name ][ ][ Vacancy/lease status ][ occupancy ratel

[ Property name ][ Oceupancy ][ Vacancy/lease status ][

; y 0 cancellation . Towa Higashi-Gotanda o cancellation o
Hiroo Reeplex B's 100.0% 1 floor 61 tsubo received 100.0% (Apr. 2022) Building 100.0% 1 space 72 tsubo received 91.9% (Sep. 2022)
ek et 100.0% 2 floors 182 tsubo “N°CIAON 4100 995 (Apr. 2022) 1floor 108tsubo  vacant
9 FORECAST Shinagawa  84.2% cancellation 89-8% (Oct. 2022)
MK Kojimachi Building 91.7% 1 floor 43tsubo  vacant 100.0% (Apr. 2022) 1 space 70 tsubo received
Eﬁﬂ?j?r??on SR 89.2% 1 space 99 tsubo vacant 100.0% (Apr. 2022) 3 spaces 386 tsubo Cargizlifélém
FORECAST Gotanda e Omiya Center Building 98.6% 89.7% (Sep. 2022)
0, 0,
WEST 100.0% 1 space 62 tsubo received 100.0% (Apr. 2022) 1 space 60 tsubo vacant
. I % cancellation ® FORECAST o cancellation o
Homat Horizon Building  100.0% 1 floor 248 tsubo received 100.0% (Apr. 2022) Nishishinjuku 100.0% 1 floor 64 tsubo received 89.0% (Oct. 2022)
(B)E?k"j'itr’;sh' PRl 90.1% 1floor 41tsubo vacant 100.0% (Apr. 2022) EEIIIgi'anG"te”Vama 88.6%  1floor 37tsubo  vacant  88.6% (Mar. 2022)
REID-C Megurofudomae  85.5% 1floor 39tsubo vacant 100.0% (May2022)  TK GotandaBuilding ~ 100.0% 2 floors 203 tsubo “ANSNAON g7 604 (311, 2022)
’;l'firc'”f;ta”da 8-chome 100,09 1 floor 92 tsubo NN 100 095 (Jun. 2022) PORECASTNINGYOcho 8719 1floor  72tsubo “NCIATON g7 194 (Mar. 2022)
AOREe ST Shing 100.0% 2 floors 90 tsubo “NCS1@MON 400 005 (Aug. 2022)  ANTEX 24 Building 100.0% 2 floors 181 tsubo “ANCERION g6 705 (May 2022)
e (Ia"éau’}?gitr?gho 100.0% 1 space 73 tsubo NN 400 005 (Aug. 2022) 1 floor 123 tsubo Cance'.'atig”
cancellation GreenOak Kayabacho  86.4% received  g6.4% (May 2022)
Kanda Ocean Building 100.0% 1 space 4 tsubo received 98.9% (May 2022) 1 floor 123 tsubo vacant
- cancellation FORECAST cancellation
NORE Fushimi 100.0% 1 space 34 tsubo received 97.0% (Sep. 2022) Takadanobaba 100.0% 1 floor 277 tsubo received 83.8% (Aug. 2022)
FORECAST Shinjuku cancellation Nishi-Shinjuku Sanko
SOUTH 100.0% 1 space 135 tsubo received 96.8% (Apr. 2022) Building ) 83.5% 1 space 123 tsubo  vacant 83.5% (Mar. 2022)
Sannomiya First 9 cancellation 0 REID-C Iidabashi cancellation
Building 100.0% 3 spaces 79 tsubo received 96.5% (Sep. 2022) Building 100.0%  2floors 51tsubo ~ i " 80.1% (Sep. 2022)
1 space 52 tsubo carrécézliljél(;)n G da Sak 1 floor 48 tsubo vacant
BECOME SAKAE 88.6% 96.3% (Aug. 2022) otanda Sakura 89.3% . 78.5% (Apr. 2022
Buildin llat (Ap )
1 floor 159 tsubo vacant uilding 1 floor 48 tsubo c@ncellation
received
NORE Meieki 94.7% 1space 68tsubo  vacant ~ 94.7% (Mar.2022)  FORECAST Mita 100.0% 1 floor 116 tsubo Cargcc‘;'i'jé'é’” 78.4% (May 2022)
1space 23tsubo  vacant Hatchobori River Gate ~ 66.7% 2 floors 76 tsubo  vacant  66.7% (Mar. 2022)
The Square 94.9% . 93.5% (Sep. 2022)
cancellation
1 space 29 tsubo received
cancellation

1floor 581tsubo “oaived  92.7% (Jun. 2022)
1 floor 112 tsubo  Vacant

GreenOak Takanawadai 85.8%

Properties in which full occupancy is expected due to conclusion of new lease contract or receival of tenancy application for the subject space or unit.

1. Assumed occupancy rate is the assumed occupancy rate after the realization of all tenancy applications and cancellation notices as of the end of Mar. 2022.
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Engineering Management: Plans and Implementation Status

NIPPONREIT
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¢ Engineering Management, another driver of internal growth, is planned and carried out in a planned and

consistent manner

B Implemented measures from Jan. to Mar. 2022

{NORE Meieki and other 3 properties)
Revenue increase through installation of cell phone

base station
« Total annual revenue increase of approx. ¥3.29mm is expected
through installation of new antennas for 5G.

{LAPUTA KUJO. DeLCCS KASAI)
Revenue increase through renewal of residential

units
» Total annual revenue increase of ¥0.91mm is expected from rent
increase of renewed units

{6 properties)
Increase in commission rate through replacement

of vending machines

« Total annual revenue increase of approx. ¥0.69mm is expected
from increase in the commission rate by replacement of vending
machines

{Shibakoen Sanchome Building, FORECAST Waseda
FIRST)
Revenue increase through installation of share bike

and electric kickboard stations

« Total annual revenue increase of approx. 0.52mm is expected
from installation of share bike and electric kickboard station in
the property premises.

{8 residential properties)
Introduction of contactless delivery system

« Improving tenants’ satisfaction by installing contactless delivery
system

' Measure to increase revenue Measure to improve tenant satisfaction

Measure to reduce expense ‘ Measure with environmental consideration

B Planned measures to be implemented after Mar. 2022

{FORECAST Shinjuku SOUTH)
Revenue Increase by replacement of coin-
operated parking space company

» Revenue increase is expected by replacing coin-operated parking
space company

{Tower Court Kitashinagawa and other 4 properties)
Revenue increase through installation of 5G

antennas for phone carriers
« Revenue increase is expected through installation of 5G antennas

{LAPUTA KUJO. DeLCCS KASAI. Primegate Iidabashi)
Revenue increase through renewal of residential
units

» Revenue increase is expected from rent increase of renewed units

(DeLCCS KASAI)

Revenue increase through subleasing of parking
space
« Revenue increase is expected by subleasing of parking space

{20th period Status of Engineering Management Implementation () )
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1. Total amounts of Planned capital investment and Strategic value-enhancing investment are stated. Furthermore, the figures may change when accounting items will be determined.
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Disclaimer H NIPPONREIT
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This presentation material may include forward-looking statements on the financial standing and
operating results of NIPPON REIT. These forward-looking statements include portions that assume certain
risks and uncertainty. As such, please note that actual results may differ due to changes in the business
environment in the future and other factors.

The purpose of this presentation material is to provide information of NIPPON REIT, and not to solicit
investments in or recommend trading of specific products. NIPPON REIT assumes no responsibility for
any problems, losses or damage resulting from any activity related to decisions based on the information
on this presentation material.

In addition, please note that NIPPON REIT cannot take any responsibility for any damage occurring from
any falsification of texts, leakage of texts and content, unauthorized use by third parties or any other
accidents that are not attributable to NIPPON REIT.

The content may be changed without notice, and NIPPON REIT does not bear any responsibility for any
problems, losses or damage caused by the action.

Contact for inquiries
L Sojitz REIT Advisors K. K.

TEL: +81-3-5501-0080
http://www.sojitz-sra.com/en ®
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